6                                   INTRODUCTION.

is the immediate decline, and consequently bitter
discontent of the class above them, who find them-
selves sinking to the level of mere annuitants on
the land. Such was the land settlement of Oudh,
which was shattered to pieces by the Sepoy mutiny
of 1857, and which greatly affected its course. Do
you, reversing this policy, arrange that the superior
holder shall be answerable to Government ? You
find that you have created a landed aristocracy
which has no parallel in wealth or power, except
the proprietors of English soil. Of this nature is
the more modern settlement of the province of
Oudh only recently consummated, and such vdll
ultimately be the position of the Talukdars or
Barons, among whom its soil has been divided.
Do you adopt a policy different from either of those
which I have indicated, and make your arrange-
ments with representatives of the village com-
munity ? You find you have arrested a process,
of change which was steadily proceeding. You
have given to this peculiar proprietary group a
vitality which it was losing, and a stiffness to the
relations of the various classes composing it which
they never had before.'5*

In this brief historical sketch which is given as an
introduction to a more exact examination of our
present financial system in India, no pretence is
made therefore to do more than summarise the main
facts. Probably more than one generation will pass
before it is possible to make a fair survey of our
connection with the country and its results. When
such a survey is made there is too much reason to
* Maine's "Village Communities,37 p. 150.